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(/$1&2 /EWDY 1V SGDVHG VR SDUAASDWLQ3$ ) RZ DUGp  WH 3HQQW ODQID/ LELDU $\WRADVMRQY W
&HAXV / IADAHV-QMDVYH Z KLFK HQFRXUDI HV CELDUHV VR RITHUKLIK TXDOW SURILWDP V VHYFHV DQG
FROPARQV WDWRWMUWH GHYHBSP HQARI %DME/ WMADR  -Q RUP DURQ/ VDR &LYLF DQG 6RADQ’ VWADR
+HDOK / MADR  DQG) LODQADQ LVALDR

' DVIDVKRZ VWDWDFTXIMWRQ RI DQG JURZ W LQ WHVH ) LYH / WLDAHV L FRUHDWG Z W DFDGHP LF DQG
I LODQADOVXFFHW P RUH HQI DI HG DQG LQIRWP HG AW HQV DQG LORUHDVHG TXDOW Rl @H | RUIQGLYIGXDAY DQG L1Q
FRP P XQMHV / LIELDUHV DVFRP P XQW FHQMWY/ Rl GDUDIQ) LOIRWP DWRQ DQG WIFKQR®J\  DUH IGHD®
SRVMRQHG VR SLRP RW WHVH QMUIDAHY ) RUP RUHIQIRP DARQ RQ3$ ) RWZ DU DQGKRZ I XHI WH
GHYHRSP HQARI WH) LYH / IMADAHY IV FAHQWDOR VXFFHW YMVKWSY  SDIRWZ DUG RUI

2 Q2 FVREHU (/$1&2 /IEDDY RIIAD® HAHYHG * RG6VDU GHMIQDVRQ Z WKIQVIKH3$ ) RIZ DUG
6VDU/ LELDY 3WRIWDP  DIVMUHDUQLQU | LYH 6LOYHUBVIDLY RQH HDFK LQ9DMEF / MADR  &IYIE  6RADQ LVALDRA
) LODQADQ IMADR  + HDOK / LMADR  DQG-QI RUP DARQ/ LVWALDR

$VSDUARI RXUFRP P W HQWR H FH@IORH RXUYIMRQ W EH D KLIK® YDXHG LQFOMYH FRP P XQW UIHVRXUAH

| RUHGXFDMRQ HP SRZ HUP HQWHQ@ KWIQP HOWHQUEKP HQWDQG HQMUIBIQP HOWDQG LQ NHHSLQJ Z MK WH
REMPAYHY GHIQHDMG IQRXU_ R BWDVILE 3@Q Z HDWHFRP P WHG R P DIQWIQIQ * R 6\VU

WBQGIQJ Z IWIQWH 3$ ) RIZ DUGp  SLRIWDP
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7KH SURMHFW H
7UDQVIRUPLQJ VRPH XQGHUXW (DWPH G HBDOF GWR D Q , ]
IRU HGXFDWLRQ DQG FMLFOGIDI)L RQHIELUWK WIR ILYH DQG WKHLU El.ANCOLIbI‘aI‘v

SDUH@WVFDUHJILYHUV \( &1* *38 +478%*3
&UHDWUSDMH VXLWDEOH IRU WHEKLS K RZILUOIP BIRXE OH D

DDOWWUDFWLYH PHHWLQJ URRP IRU FRPPXQLW\ PHRHQNCEIH LV "THOLFLRXV 7HHQ BRWOXFN DQG 7UL
8SJUDGLQJ WKH +9$& NSWWMAGRILU TXxpoLw\ (XHVGD\ 1RYHPEHU DW S P

(OKDQFLQJ WKH HQWLUH &KLQ®UNGG/ FHEODQY zKiv&s¥® \RXU PRVW GHOLFLRXV KHDOWK\ VQDFN W
SDLQW LPSURYHG OLJKWLQJ VRPH QHZ IXUQLVOXWQWK H Q& P&RDY\ IRU D WULYLD QLJKW IRFXVLQJ R

vk

f\ﬁ— ,.3'6) — GLIJHVWLYH VA\VWHP )RU DJHV DQG XS
.. *

& e, 2Q WKH 6DPH 3DJH 7HHQ %RRN &OXE
© L 43% %93 7XHVGD\ 1RYHPEHU DW S P
— 8. 175479
o 42*1118*25&84?5&8* “RLQ XV WKLV )DOO DV ZH GLVFXVV D GLIIHUHQW J
'® 7872 47&7 21&3
"}3256 4 RQ FLYLF DQG VRFLDO OLWHUDF\ 7KLV KR QUHD IH
2) $PHULFDQ 'XEW R@2ZEURZQ 'LVFXVVLRQ ZLOO EH K
5*(.&1*:*38 +470.) +&2 .1.* 1RRN RQ WKH ILUVW IORRU Rl WKH OLEUDU\ DQG
OXVLF DQG ORYHPHQW 5*(.&1*:*38 +47 &)918
6DWXUGD\ 1RYHPEHU DW D P

S5HDGHUV 5RXQGWDEOH %RRN 'LVFXVVLRQ
6LQJ GDQFH FKDQW OLVWHQ WR PXVLF P&Q&GD\Sq%VHQ’EWHXPﬁW\Ng =

ZKLOH H[SORULQJ WKH SDWWHUQV DQG VRXEQGVpYKOW PRNEX W R ¥RLQ WKH 5HDGHUV 5RXQG
ODQJXDJH 7KLV PXVLFDO VWRUAWLPH LV GHYLJQRGE MR AHGBRYKo pos GLVFXVVLRO 7KH ER
ODQIXDJH GHYHORSPHQW UHDGLQJ UHDGLQHYY Y N ORME KR SHGIHGL QY
\RXQJ FKLOGUHQ ZLWK MR\IXO LQWURGXFWLBQY, WR Py - i R FIME B PR C 4 bowk —Quxut
PXVLF PDNLQJ H[SHULHQFHV )RU DIHV  ZLWit SPNHQWRMERHEILHY s p

D DE 2LUIS SIS WKl S 'RXOG \RX OLNH WR OHDUQ PRUH DERXW KHDOWK |
6DWXUGDY 1RYHPEHU DW S P UHGXFH \RXU KHDOWK LQVXUDQFH FRVWV RU JHW

5HVHDUFK VKRZV WKDW WKHUDS\ GRIV KHOS,$RBEBH WRLRSERYH-Hw DQVZHUYV WR \RXU TXH
DWWHQWLRQ VSDQ IRFXV  ZHOO EHLQJ DQ@E N KBY YORFAYRRY PHBERYMEFkwHU 2xwUHDFK
HQMR\ DQG EHQHILW IURP UHDGLQJ DORXG KR, B $XS n§ KbV GLBRY

DJHBUH LQYLWHG WR VSHQG VRPH WLPH ZLWK DRGLVHPG RREXG WRyw s p

3HSSHU D IULHQGO\ DQG DGRUDEOH /DEUDGRY §HHMHERY HH\ HFRWAHER §H HLEOHU .0LOJ "HLI

DFFRPSDQLHG E\ OUV &DURO 6WDUN HVWDWH SODQQLQJ IDPLO\ ODZ DQG PRUH DQG [

U(Fa ST PRALIRE €308 WKLV LQIRUPDWLYH VHPLQDU
7KXUVGD\ 1RYHPEHU DW S P

:H OO0 EXLOG WKHPHG FUHDWLRQV RXW RI /HJRp %L?LFNV WKDW ZLOO EH
SUHVFKRRO 6WRU\WLPH )HDWHKWHGDW )ULHQBYV
GLVSOD\HG WKURXJKRXW WKH OLEUDU\

B3UHVFKRROHUYV DUH LQYLWHG WR HQMR\ WKHPHG

5*(.&1*:*38 +47 &11&, * PRYHPHQW DFWLYLWLHV ZKLOH EXLOGLQJ ODQJXD
+RRNV DQG 1HHGOHV <DUQ &UDIW &OXE VLEOLQJV ZHOFRPH
ORQGD\ 1RYHPEHU DW s P 7RGGOHU 7KXUVGD\V )HDWKMKUWGD\WLBWGY D P

$UH \RX FUDIW\ ZLWK D QHHGOH RU WZR " 7TRCG® HRX/ CLOKD B DQMWWQRRP VFRRW DQG KRS EF
FRPSDQ\ WR WDON VKRS ZLWK ZKLOH \RX NQUWPRW RAURF®HND'J th FBIH QHXAHRISPHQW $00 DGXOWV
ZHOFRPH :H OO JHW \RX VWDUWHG RQ \RXWH QIRRXW BIHRWHKHAWKLOGUHQ WR MRLQ LQ RWLBR/XIHQU
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